[image: A blue and green logo

AI-generated content may be incorrect.]
[image: A blue and green logo

AI-generated content may be incorrect.]

	

The Village of Burns Lake wishes to establish a Municipal Venture Corporation to undertake specific economic development projects that can benefit the community at large while also controlling risk and limiting liability and financial exposure to the taxpayers. 
BURNS LAKE VENTURE CORPORATION
What is it?
A development corporation whose intent is to develop property. The operational mandate of the Corporation is to be self-funding, generate profit, and pay dividends to the Village.
Who owns it?
The development corporation will be wholly owned by the Village of Burns Lake. The Board of Directors will consist of at least two senior Village of Burns Lake staff, at least one current elected official, and not more than two other individual residents from the Village of Burns Lake, Regional District of Bulkley Nechako Electoral Area B and E, Lake Babine Nation, Ts’il Kaz Koh First Nation, Wet’suwet’en First Nation, Cheslatta Carrier Nation, Nee Tahi Buhn Band, or Skin Tyee Nation.
What will the Venture Corporation do?
The catalyst for the formation of the Venture Corporation was the Village’s purchase of the 150-acre 1675 Gowan Road property in 2023. Based on public consultation in 2024, TRUE Engineering was contracted to create a conceptual plan for the recreational use of the lands, including multi-use trails, a 9-hole golf course/clubhouse, ski hill and RV/camping spots. The Magee House, located on the property, currently generates approximately $30K per year for the Village as an Airbnb. 
As a property developer, a Venture Corporation can explore further development and investment opportunities in the Village, including but not limited to housing, commercial, and industrial. The Village of Burns Lake currently owns land open for development, including the Gowan Road property, Richmond Loop, Aspen properties, and Village Heights.
Municipal development corporations only operate in the community/village of their founding.





What’s the benefit? 
ACCELERATED DEVELOPMENT POTENTIAL. Property development is an activity above and beyond the Village’s core services. A Development Corporation enables focus on specific land development requirements and expertise – which contributes to the ability to accelerate land development to the broad-based benefit of the community. 
COLLABORATION AND JOINT VENTURES. Local First Nations have development corporations. The common land development language and operating style enabled by the proposed Village of Burns Lake Development Corporation offers the potential to fast-track land development, including consideration of collaborative partnerships and joint ventures with First Nations or others (including but not limited to developers and builders). 
FLEXIBILITY AND FINANCES. Without a development corporation, when a municipality sells land, the proceeds must go to a land reserve to buy more land or items of a capital nature (Community Charter Section 188(e)). A Development Corporation also allows Village land to be sold for development but increases the ways the proceeds can be used to benefit the Community.  
PUBLIC GOOD. A Village-owned development corporation combines the benefits of corporate responsiveness without losing sight of the public good.
Will a Venture Corporation cost taxpayers money? 
The Village of Burns Lake is seed funding the Burns Lake Venture Corporation by loaning the Corporation $100k per year for 5 years from the sale of the Richmond Loop Commercial Subdivision lots. This loan will not impact Village taxpayers or the reserve funds.
Company earnings can be distributed as dividends to the Village for its general use, including infrastructure and other projects that enhance the quality of life and increase employment opportunities in the Village of Burns Lake.
Financial contributions by the Village to the Corporation will be identified in the Village of Burns Lake’s five-year financial plan. The Village will not incur any liability for the debts, obligations, and actions of the Development Corporation.



How is a Venture Corporation accountable to the Village of Burns Lake Taxpayers?
Development Corporations are established with the approval of the Inspector of Municipalities, a Provincial oversight body that ensures the Corporation continues to act in the best interests of the community. The Board is comprised of senior Village staff, an elected official, and community members. A Venture Corporation completes an annual audit, produces financial statements, and is required to report to Council with respect to any major agreements or transactions. Additionally, in undertaking any development, a Development Corporation is required to abide by the regulations laid out in the Village’s Official Community Plan and Zoning Bylaw, which identify permitted and intended uses for different areas of the community.
Do Venture/Development Corporations exist elsewhere?
Yes. Municipal development corporations are common in BC. Local examples include:
· Burns Lake Native Development Corporation - co-owned by six local First Nations - dedicated to fostering economic growth and self-sufficiency on the traditional territory of the Wet'suwet'en in Northern British Columbia - https://www.blndc.ca/about-us 
· Key-oh Business Development Corporation (Ts’il Kaz Koh First Nation) https://www.tsilkazkoh.ca/kbdc)
A regional example is:
· Prince Rupert Legacy Inc. https://www.princerupert.ca/city-hall/prince-rupert-legacy-inc 
Another similar local example is the Burns Lake Community Forest (92000 hectares), established in 2004, which is dedicated to harvesting, silviculture, and forest management activities that provide benefits for the Village of Burns Lake, First Nations partners, and all residents of the Lakes Timber Supply Area in a sustainable manner. Revenues from this venture have supported infrastructure projects in the community, including the Arena’s chiller replacement, annual paving projects, Radley Beach playground replacement, Kinette Park upgrades, Richmond Loop subdivision and intersection projects, the Government Street multi-use pathway, various sidewalk projects throughout the community and equipment replacement for public works. This revenue was also used to support the purchase of the Gowan property and complete the Heritage Church project. 
Please reach out to the Village of Burns Lake if you would like to discuss this proposed Venture Corporation.
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Carve your path.
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